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Abstract

Most investors only focus on enter and exit methods when they construct their trading strategy, and often
ignore the important role of fund management. Since the main reason for investment failure is actually the
management of funds, this study is trying to find a better fund management approach for trading overseas futures
contracts. The data used in this study is the daily data of 22 overseas futures contracts, which spans from January
2006 to December 2017. The performances of seven fund management strategies are investigated, and
statistically tested.

The results show that the out-of-sample test is used, the fund management strategy of accepting 1~5% loss
risk are superior to the others when the profit factor is set to be performance object, while the one-lot trading

strategy outperforms the other strategies when return-risk ratio is used as performance object.
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